TOGETHER: with all ‘and singular the.
incident or appertaining, jncluding all built. oves
all carpeting, fences and gates, and any-other. equiprient or
it being the intention of the partics hereto that all suég
the realty. . o ‘ -

TO HAVE AND TO HOLD all and singular the said premises ﬁﬁtq’ the Mortgagee, tts
The Mongagor represents and Warrants .!hatg;aid Mortgagor is seized of the above dese
the above described premises are free and clear bf all. 3t - Or_ othyer encumbranges,

yey or encumber the same; and that the Mortgagor will f6i t:defen
Tawfully. cla

from and against the Mortgagor and every person whomslpev}:g )
THE MORTGAGOR CQVENANTS. AND, AGREES AS FOLLOWS;  *  « =0 % —
L. That the Mortgagor will promptly pay the principal antl interest- n the indpﬂtednéss evidericed by ‘sald momissorx oto at
times and in the mamer therein provided. : LR By R oG R
2. That this mortgage will secure the Mortgagee for an ‘ahdi}xi\»‘zal sums which may be advanced heriiéfter; at the option of th
Mortgagee, for the payment of taxes, or public hts, li' insurance_preiniving,- msai_xs—or other such purposes pursignl
- ‘brovisions of this-mortgage, and alse for any loans or_advang 5-that may hereafter Be made by th'e‘éMortfngee to the Moﬂm‘igh
the mii.horix_qf Sec, 45-55, 1962 Code 6f 1aws ‘of South. Ca:alii';;:;]l asnmtggdegi_, or, similar sta i and alt sums so advanced thall

~dpterest at the same rate or rates as that: provided In said ngte », parties. and: shall be payabl

demand of the Mortgagee, unless othen\{’.is\e provided in rith [ st el

3. Thot Mortgagor will keep the improvemerits on the ino prefiises, whbiher now exijting or héreafter 1§ be erected;
.lmtinst loss by fire, windstorm and other%t'ioz'ards *diag h

in & sum not fess than the balance due herevnder ot any time and in_a comipar
colipanies acceptaple to the Mongaﬁee and Mortgagor doeg hereby adsig ¢ policy or policles of insurance to;theiiorlgag, )
agttves that all such policies shall be held by. the Mortgagee shouli’1i 3% require and, shall Include loss payable clauses -g favop-of ‘the -
Mortgagee; and in the event of loss, Mortgagor will give i difito’notice thereof to the Mortgagee by registeréd mail; find sWould the
Mo tgagor at any time fail to keep said premises insuge i Pay the premiums for such insurance, then :I.e Mortgagee may causé
such &pruvenwnu to be insured in the name of" ortgagor and reimburse itself for the cost of such i urance, with in
hereif¥bove provided. oS < ) . v -~ <

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
»0. the Mortgagee may. at its optian, enter upon said premises and make whatever repairs are necessary’ and,_charge the expenses for such
repairs to the mortgage debt, and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee niay at any time ‘require the issuance and maintenance of insurance upon -the life of any person #bligated  *
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgnﬁ)ee as beneliciary, and if. the
(;J)r(l-)miums are not otherwise paid, the Mortgages may’ pay said premiums and apy amount so paid shall become a part of the mor{gage

ebt, ) .

6. That Mortgagor agrees to pay all tazes and other publi¢ assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at t.hép offices of the Mortgagee immed%ﬂ,tely upon payment, and shoyld the Mort-
sagor fail to pay such taxes and assessmemts when the same 'shall fall due, the Mortgagee may, at its option, pay the sathe and charge

“ the amounts so paid to the mortgage debt and collect the same under this moftgage, with ifiterest as above provided. ’ N

. 7. That if this mortgage .secures a “construction loan”, the\Mortgagor agrees that the| principal amount of the indebtedness hereby
secured shall be disbur.w(j to ¢he Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement.which is separately: executed but is made a part of this mortgage and incorporated herein by
reference. : L] . s ST

8. That the Mortgagor will not furthér encumber the premises above described, without the Erior _consent of the Mortgagee, hnd
should the Mortyagor so encumber such premises, the Mortgagee may, at its option; declare the indebtedness hereby secured to be
iunmediately. due and payable .and may institute any ‘proceedings necessary to collect said indebtedviess. - :

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and .

the within mortgage indebtedness is not paid in full, the Mortgagor or his :Purchaser shall be rec uired to file with the Association an”
* gpplication for -an dssumption of the mortguge. indebtedness, pay the reasghable cost.as required By the Association for processing the

assumption. furnish the Associatiop with a copy of the.Contract of Sale, Bond .for Title, or Deed of nveyance, apd have the jnterest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on thysaid loan balance to the mxi-
Mum rate per annum permitted to be charged at that time by ap licable §outh Carolina law, or a lesser Ancréase nt fnterest rate a¥ may
be determined by the Association. The Association will notify the lelortgagor or'his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook.- Should the Mortza t,-or his Purchaser, fail to. comply with the provisions of the within
paragraph. the Mortgngee, at its. option, may declare- the inﬁe tedness hercby -secured to be immediately due and payable and mway
institute any proceedings necessary ta, collect sgid indebtedness. S 3 - . . .

- »

10. That should the Mortgagor- fail to make payments’of principal and interest as due on the promissorye note and the same shall be
unpaid for a period of; thirty (30) days. or if there 3 ould be any failure to comply with and ‘aljde by x:rr by-laws :of. the charter of
the Mortgagiee, or any stipulations set out ih this moxtgal:ze, the Mortgagee; at its option. may Ayrite to th Mortgagor at'his last known
address giving him thirty (30).days in which to rectify the sa_i}d.?:fa\dt and should the-Mortgagor: fail to rectify said default within
said thirty days, the Mortgagee, may. at its option, incrense the" {n rest rate‘on the loan balante far the remathiig tefinof the:loan or
or a lesser term to the maximum rhte per annum permitted to be charged @t that time by ap le Sauth’Circlina Taw, or a lessor
increase rate as may be deterinined by the Assgelation. Tha monthly paymeénts will be adjusted gordingl% B : ¥

11. That shoukl the Mortgagor fail to make payyents of incipal and interest as dag.on th p{ s ) should' any monthly -

installment become ,past due- for a period in éxcess of 15° ays, the Mortgaged-may. collect.a “lite { an- affiount
ual to" five (5% ) per centum of any such past duc installment. in, order {a cover’the extrs.ex ineid #he handliig of such

(Efgllnquem payments. - - o o L . e oo ; ’ R

12.. That the Mortgagor-hereby assigns o the

* the mortgaged pregises, i'e@;\inlniq the right

should any pait offthe principal indebted

mmith ut notice or further

col safld venits wind

than the rents and pro

méike all paymen A Mo

and should sa ises at the time of sich b

County Court or/to any Judge of the Caurt of Connio

ment of n's,l‘ecel r with authiority ‘to_take'

il;ﬁetcr:ed;

h s thit wil
hazard.insurange covering them
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